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SUBJECT: EPC WP3 MEETING SEPT 28, 1974 
REF: (A) CPE/WP3(74)13 

1. SUBJECT MEETING NOW SCHEDULED TO COMMENCE 10 AM 
(VICE 9 AM REQUESTED BY US MISSION) SEPT 28, 1974, AT 
SHERATON PARK HOTEL, WASHINGTON. 

2. SUBSTANTIVE AGENDA ITEMS AND DOCUMENTS AS FOLLOWS: 

RECENT DEVELOPMENTS IN CURRENT BALANCES - 
CPEAVP3(74)13 

DEVELOPMENTS IN THE INTERNATIONAL MONEY AND CAPITAL 
MARKETS: 

(A) CAPITAL FLOWS AND BALANCE-OF-PAYMENTS 
FINANCING - CPE/WP3(74)14 
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DEVELOPMENTS - CPE/WP3(74)15 
QUESTIONS CONCERNING RECYCLING - CPEAVP3(74)16 

3. SECRETARIAT NOW BELIEVES OECD CURRENT DEFICIT MAY BE 
SOMEWHAT BELOW $40 BILLION FIGURE FORECAST AT LAST WP3 
MEETING, MAINLY DUE TO STRONGER THAN EXPECTED DEMAND 
FROM NON-OIL LDC'S. IN VIEW OF THIS, SECRETARIAT (IN 

REF A) SUGGESTS FOLLOWING POINTS FOR DISCUSSION: 

(A) REVISED PROJECTIONS, (B) EXPECTATIONS RE GROWTH AND 
COUNTRY DISTRIBUTION OF OVERALL DEFICIT, (C) EXTENT TO 
WHICH PROGRESS POSSIBLE TOWARD MORE SATISFACTORY 
STRUCTURE COULD BE MADE MORE SUBSTANTIAL OR SPEEDY. 

4. DOCUMENTS BEING POUCHED WASHINGTON AS RECEIVED. 
TURNER 
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